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Indice Dow Jones
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“Stock prices have reached what looks like a permanently high plateau.”
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"Stock prices have reached what looks like a permanently high plateau.”

Stocks have reached what looks like
a permanently high plateau.
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On October 29, 1929, reality finally caught up with the stock market and what went up came crashing back
down.
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Panicked investors sold 16 million shares in a single day —many for just pennies a share.
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Millions of other stocks went unsold entirely on that afternoon known as Black Tuesday.
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In just a matter of hours the stock prices took such a nosedive that any gains made over the previous year
vanished.
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The market’s collapse was the most distressing downturn in the history of the New York Stock Exchange.
miﬁtﬂgjﬂ%’?} VRIS D ph ARl R ’EI'
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So distressing, in fact, a number of investors committed suicide rather than face financial ruin.
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Many key industries were struggling even before Black Tuesday.
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Throughout the boom times of the roaring '20s, agriculture had been in a tailspin. The textile, steel,
automobile and railroad industries were also beginning to feel the pinch.
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As the unemployment rate increased, most families bought even less. The gap between the handful of
wealthy Americans and the rest of the population got even wider.
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Even though, most Americans had not profited from the economic boom of the 1920s, they bought many
exciting new products and services during this era of unrestricted credit, living well beyond their means.
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The banking industry too was hard hit. Some banks had invested heavily in the stock market and helplessly
stood by as that money vaporized into thin air.
AR GO0 7 Foed o FELE PR O ] (B o B TS TR B S T

As Americans began to realize the pitiful state of the troubled economy, many panicked and rushed to
withdraw their savings from banks.
HiS B~ G R U RS R -

Many banks simply couldn’t instantly produce the cash demanded and instead shut their doors, leaving
depositors with nothing
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Bank failures wiped out nearly 9 million individual savings accounts, 659 banks were closed in 1929 and
by 1933, one quarter of America’s banks had failed.
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Is Gold Réally Worth $40,000 Per Ounce?

Todd Ganos

Photo credit: Investing in Gold

My mom - who is going on 95 years old — grew up on a farm in rural California. Her home did not

rouowonrorses ez have electricity and she studied by kerosene lantern. An uncle who lived in the city came for a visit

v f N\ # and gave my mom and her two siblings a rectangular piece of paper measuring about 3 inches by 6

g - inches. It had pretty pictures printed on each side. Based on his demeanor, she could tell that her

FULLMO > uncle thought it was a special gift and expected some level of reaction from her, her sister, and her
brother. But, there was none. They held in their hands a novelty and they were more filled with
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The 5 Nations Still Buying Gold for Their Central Banks

New data released by the World Gold Council (WGC) shows central bank purchases and
holdings for the month of August. 24/7 Wall St. reviewed the data and there were really
only five nations that added handily to their gold reserves in the first half of 2015. These
were China and Russia for the lion’s share, followed by Kazakhstan, Mongolia and Jordan.
Turkey had been classified as a net-adder of gold previously due to reserves for its bank
sector, but it has been decreasing net gold holdings in 2015.
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